


This Offering Circular is intended for use only in
connection with offers and sales of common
shares of TransCanada Corporation outside the
United States under the Dividend Reinvestment
and Share Purchase Plan and is not to be sent or



• Common and preferred shareholders of
TransCanada Corporation (the ‘‘Corporation’’
or ‘‘TransCanada’’) may elect to reinvest their
cash dividends in additional common shares
of TransCanada;

• Preferred shareholders of TransCanada
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cheque to the next common share dividend
payment date;

• Participants are not required to pay brokerage
commissions or any other costs associated with
the Plan;

• Full investment of all funds is possible since
fractional shares are also credited to the
participant’s account; and

• Statements of Account are mailed to
participants each quarter detailing the
investments made on their behalf.

The Plan allows eligible holders of common and
preferred shares of the Corporation and holders
of preferred shares of TCPL (provided such TCPL
preferred shareholders are eligible under
securities law to participate in the Plan), to
purchase additional common shares of the
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name. If Computershare Trust Company of
Canada ceases to act as the Trustee under the
Plan, another trustee will be designated by the
Corporation.

The price of additional common shares of the
Corporation purchased with reinvested dividends
will be 100% of the weighted average purchase
price on the Toronto Stock Exchange (excluding
brokerage commissions) of all the common shares
purchased on behalf of participants on the
investment date. At its option, the Corporation
may instead issue the additional common shares
of the Corporation from treasury at 100% of the
Average Market Price or, if determined by the


















