








Consolidated and combined balance sheet






Consolidated and combined statement of cash flows

(unaudited) Three months ended March 31,
(millions of dollars) 2024 2023

Cash Generated from Operations

Net income 316 324
Depreciation and amortization 89 86
Amortization of debt issuance costs 1 —
Income from equity investments — (22)
Distributions received from operating activities of equity investment — 29
Equity allowance for funds used during construction (6) (4)
Changes in regulatory assets and liabilities 3 6
Changes in other operating assets and liabilities (Note 11) (60) (33)

Net cash provided by operations 343 386
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5. OTHER CURRENT ASSETS

The following table summarizes total Other current assets:



4 The Company collects an allowance for cost of removal related to the orderly recoupment of funds to cover current and future retirement costs of certain transmission



8. DEBT



9. OTHER LONG-TERM LIABILITIES

(unaudited)

(millions of dollars) March 31, 2024  December 31, 2023
Operating lease obligation 9 8
Deferred credits 12 12
Asset retirement obligations® 8 8
Deferred tax liability? 5 5

34 33

1 The majority of our remaining asset retirement obligations relate to certain polychlorinated biphenyl (“PCB”) remediation. As part of our process of assessing the
estimated asset retirement obligation, we have re-evaluated our asset retirement obligations and determined that due to the construction status underway with the



The fair value of the Company’s fixed rate debt is estimated by discounting the future cash flows of each instrument at estimated
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