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TC PIPELINES, LP
CONDENSED NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (UNAUDITED)

NOTE 1¢¢¢ ORGANIZATION

Unless the context clearly indicates otherwise, TC PipeLines, LP and its subsidiaries are collectively referred to in this 
quarterly report as ėwe,Ę ėus,Ę ėourĘ, TC PipeLines and ėthe Partnership.Ę We use ėour pipeline systemsĘ and ėour 
pipelinesĘ when referring to the Partnershipĕs ownership interests in Gas Transmission Northwest LLC (GTN), Northern 
Border Pipeline Company (Northern Border), Bison Pipeline LLC (Bison), Great Lakes Gas Transmission Limited 
Partnership (Great Lakes), North Baja Pipeline, LLC (North Baja), Tuscarora Gas Transmission Company (Tuscarora), 
Portland Natural Gas Transmission System (PNGTS) and Iroquois Gas Transmission System, LP (Iroquois).

 The Partnership was formed by TransCanada PipeLines Limited, a wholly owned subsidiary of TC Energy Corporation 
(TC Energy Corporation together with its subsidiaries collectively referred to herein as TC Energy), to acquire, own and 











NOTE 5¢¢¢ DEBT



GTN

GTN's Series A Notes contain a covenant that limits total debt to no greater than 65 percent of total capitalization and 
GTN's Unsecured Senior Notes contain a covenant that limits total debt to no greater than 70 percent of GTNĕs total 
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