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b Six months ended
XQDXGLWHG June 30,
PLOLRQVOR IbGRIDUY 2021

Transmission revenues 143









potential refunds are recognized using management's best estimate based on the facts and circumstances of the
proceeding. Any allowances that are recognized during the proceeding process are refunded or retained, as applicable,
at the time a regulatory decision becomes final. As of June 30, 2022, the Partnership did not have any outstanding
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The Partnership does not have any employees. The management and operating functions are provided by its general
partner, TC PipeLines GP, Inc. (the General Partner). The General Partner does not receive a management fee in
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ODQDJIHPHQIV = LVFXWLRQ DQG $QDI\VLY RI )LQDQFLD) &RQGLILRQ DQG SHVXOIV R1 2SHUDILRQV

The following discussion and analysis should be read in conjunction with the unaudited consolidated financial
statements and notes included in Item 1. “Financial Statements™ of this Quarterly Report, as well as our 2021 Financial



Six months ended June 30, 2022
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