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TC PIPELINES, LP
CONSOLIDATED STATEMENTS OF INCOME

(unaudited)
(millions of dollars)

Transmission revenues, net (Note 4)

Equity earnings (Note 3)

Impairment of equity-method investment (Note 3)
Operation and maintenance expenses

Property taxes

Nine months ended

September 30,

2023 2022
334 310
140 131

— (221)
(52) (46)
(18)



TC PIPELINES, LP
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME



TC PIPELINES, LP
CONSOLIDATED BALANCE SHEETS




TC PIPELINES, LP
CONSOLIDATED STATEMENT OF CASH FLOWS









Regulatory Matters



Distributions from Equity Investments

Distributions received from equity investments in the nine months ended September 30, 2023









Contract Balances

All of the Partnership’s contract balances pertain to receivables from contracts with customers amounting to $38 million
at



On June 14, 2023, GTN issued an additional $50 million of 7-year Series B Senior Notes (GTN Series B Notes) at a
coupon of 4.92 percent from the existing GTN Private Shelf Facility. The 4.92 percent GTN Series B Notes require two
$25 million principal payments on June 14, 2029 and



NOTE 7 CHANGE IN OPERATING WORKING CAPITAL



NOTE9 FAIR VALUE MEASUREMENTS

Fair Value Hierarchy

Under Accounting Standards Codification (ASC) 820, Fair Value Measurements and Disclosures, fair value
measurements are characterized in one of three levels based upon the inputs used to arrive at the measurement. The
three levels of the fair value hierarchy are as follows:

Levels How fair value has been determined
Level |



NOTE 10 FINANCIAL CHARGES AND OTHER
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