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TC PIPELINES, LP
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

Three months ended

(unaudited) March 31,

(millions of dollars) 2023 2022

Net income (loss) 130 (109)
Other comprehensive income

Comprehensive income (loss) 130 (109)
Comprehensive income attributable to non-controlling

interests 9 8

Comprehensive income (loss) attributable to controlling
interests 121 (117)

The accompanying notes are an integral part of these consolidated financial statements.



TC PIPELINES, LP
CONSOLIDATED BALANCE SHEETS



TC PIPELINES, LP
CONSOLIDATED STATEMENT OF CASH FLOWS



TC PIPELINES, LP
CONSOLIDATED STATEMENT OF CHANGES IN PARTNERS’ EQUITY
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Regulatory Matters

Tuscarora

Tuscarora operates under rates established as part of the Federal Energy Regulatory Commission (FERC)-approved rate
settlement effective August 1, 2019 (2019 Settlement). Under the terms of the 2019 Settlement, Tuscarora is required



Northern Border

During the three months ended March 31, 2023, the Partnership received distributions from Northern Border
amounting to $30 million (March 31, 2022 - $26 million).



(unaudited)

(millions of dollars) March 31, 2023  December 31, 2022

ASSETS

Current assets 137 118

Property, plant and equipment, net 732 733
869 851

LIABILITIES AND PARTNERS’ EQUITY
Current liabilities 38 42
Net long-term debt, including current maturities @



Three months ended

(unaudited) March 31,

(millions of dollars) 2023 2022
Transmission revenues 89 66
Operating expenses (16) (16)
Depreciation (8) (8)
Financial charges and other 2 (3)
Net income 63 39

® Includes current maturities of $4.5 million as of March 31, 2023 (December 31, 2022 - $4.5 million). At March 31, 2023



Contract Balances



On May 4, 2023, GTN priced an additional $50 million of 7-year Series B Senior Notes (GTN Series B Notes) at a coupon
of 4.92 percent to be issued



NOTE 7 CHANGE IN OPERATING WORKING CAPITAL



NOTE9 FAIR VALUE MEASUREMENTS









Three months ended



SIGNATURES

The Partnership has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized on



	Form 10-Q Suggestion Copy
	CONSOLIDATED STATEMENTS OF INCOME
	CONSOLIDATED BALANCE SHEETS
	CONSOLIDATED STATEMENT OF CASH FLOWS
	CONSOLIDATED STATEMENT OF CHANGES IN PARTNERS’ EQUITY
	NOTE 1 ORGANIZATION
	NOTE 2 SIGNIFICANT ACCOUNTING POLICIES
	NOTE 3 EQUITY INVESTMENTS
	NOTE 4 REVENUES
	NOTE 5 DEBT 
	NOTE 6 PARTNERS’ EQUITY
	NOTE 7 CHANGE IN OPERATING WORKING CAPITAL
	NOTE 8 RELATED PARTY TRANSACTIONS
	NOTE 9 FAIR VALUE MEASUREMENTS
	NOTE 10 FINANCIAL CHARGES AND OTHER
	NOTE 11 SUBSEQUENT EVENTS
	Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations
	Results of Operations
	Liquidity and Capital Resources
	Signatures

