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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (UNAUDITED)

NOTE 1 did ORGANIZATION

8QUHW WKH FRQWH[W FIHDUN LQGLFDWHV RWKHUZLVH 7& 3LSH/LQHV /3 DQG LIV VXEVIGLDUHV DUH FRIHFILYHIN UHIHUWHG IR LQ WKLY






7KH VXP PDUJHG 1LQDQFLDI LQIRUPDILRQ SURYLGHG IR XV E\ 1RUIKHUQ %RUGHU LV DV IRWRZY






7KH VXP PDULJHG 1LQDQFLDI LQIRUPDILRQ SURYLGHG IR XV EN\ ,URTXRLV LV DV IRWRZY



DW WKH WLPH D UHJIXIDWRU\ GHFLVIRQ EHFRPHV ILQD0 $V Rl (OB DQG IKHUH DUH QR UHIXQG SURYLVLRQV
UHIIHFWHG LQ WKHVH ILQDQFLDI VIDWHPHQWV

NOTE 5 did DEBT












NOTE 11 did GTN CARBON EMISSION CREDITS

Q IIKH VIDIH RI = DVKIQJWRQ SDWHG LIV &ILPDWH &RPPWPHQI $FW HWDELVKIQJ D PDUNHI EDVHG FDS DQG LQYHW
SURJUDP WR UHGXFH FDUERQ HPLWLRQV 7KLV SURJUDP WRRN HITHFW RQ -DQXDU\ DQG VHIWV D (LPW RU FDS RQ RYHUDW



1RUWIKHUQ %RUGHU GHFIDUHG LIV $SUL GIVILEXWLRQ RI dPLWILRQ RQ OD\ ZKLFK WKH 3DUWIQHUVKLS H[SHFIV IR
UHFHLYH W SHUFHQW VKDUH RI dPLILRQ RQ OD\

*UHDW /DNHV GHFIDUHG LIV



Management’s Discussion and Analysis of Financial Condition and Results of Operations

7KV PDQDJIHPHQW V GLVFXWLRQ DQG DQDINVlY O™ $ VKRXIG EH UHDG LQ FRQIXQFIRQ ZUIK WKH XQDXGWHG FRQVRILGDIHG
ILQDQFLD) WDWHPHQW DQG QRWHV LQFIXGHG LQ JIHP )LQDQFLD) GWDWHPHQIV  R1 WKLY 4 XDUWHUN\ SHSRUI DV ZHN DV RXU

)LQDQFLD! BIDWHPHQIV $GGLILRQDIN UHDGHUV DUH FDXILRQHG WKDW WKLV VHRILRQ FRQIDLQV FHUIDLQ IRUZDUG IRRNLQJ VWDIHPHQIV
)RUZDUG (RRNLQJ VIDIHPHQIV DUH LGHQILILHG E\ ZRUGV DQG SKUDVHV VXFK DV UDQUFLSDIH U UDWXPH U UHVILPDIH U
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