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5´VXOWDWV�G•H[SORLWDWLRQ

5´VXOWDWV�FRQVROLG´V

/H� E´Q´ILFH� QHW� DII´UHQW� DX[� DFWLRQV� RUGLQDLUHV� WLU´� GHV� DFWLYLW´V� SRXUVXLYLHV� GH� 7UDQV&DQDGD
3LSH/LQHV� /LPLWHG� �E´Q´ILFH� QHW�� D� ´W´� GH� ����PLOOLRQV� GH� GROODUV� �������� SDU� DFWLRQ�� SRXU� OH
GHX[LµPH�WULPHVWUH�GH�������FRPSDUDWLYHPHQW�¼�����PLOOLRQV�GH�GROODUV���������SDU�DFWLRQ��SRXU
OH� GHX[LµPH� WULPHVWUH� GH� ������ &HV� U´VXOWDWV� UHIOµWHQW� OH� VROLGH� UHQGHPHQW� G•H[SORLWDWLRQ� GHV
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(QWUHSULVHV�SLSHOLQLµUHV�QRUG�DP´ULFDLQHV

/D�TXRWH�SDUW�GH�7UDQV�&DQDGD�GDQV�OH�E´Q´ILFH�QHW�GH�VHV�DXWUHV�HQWUHSULVHV�GH�WUDQVSRUW�GX�JD]
SRXU�OHV�WULPHVWUH�HW�VHPHVWUH�FORV�OH� ���MXLQ� �����HVW�FRPSDUDEOH�¼�FHOOH�LQVFULWH�SRXU�OHV�P³PHV
S´ULRGHV�HQ������

ÑOHFWULFLW´

/H� VHFWHXU� ÑOHFWULFLW´�D� G´JDJ´� XQ� E´Q´ILFH� QHW� GH� ���PLOOLRQV� GH� GROODUV� SRXU� OH� WULPHVWUH� FORV� OH
���MXLQ�������VRLW�XQH�KDXVVH�GH����PLOOLRQV�GH�GROODUV�FRPSDUDWLYHPHQW�DX�GHX[LµPH�WULPHVWUH�GH
������ &RPSWH� QRQ� WHQX� GX� JDLQ� GH� ���PLOOLRQV� GH� GROODUV�� DSUµV� LPS©WV�� U´DOLV´� ¼� OD� YHQWH� GH� OD
SDUWLFLSDWLRQ�GH�7UDQV&DQDGD�GDQV�+HUPLVWRQ�3RZHU�3DUWQHUVKLS��DX�SUHPLHU�WULPHVWUH�GH�������OH
E´Q´ILFH� QHW� GX� VHPHVWUH� FORV� OH� ���MXLQ� ����� D� ´W´� GH� ���PLOOLRQV� GH� GROODUV� VXS´ULHXU� DX� FKLIIUH
LQVFULW�SRXU�OD�P³PH�S´ULRGH�HQ�������&HWWH�KDXVVH�UHIOµWH�OHV�LQYHVWLVVHPHQWV�HIIHFWX´V�HQ������DLQVL
TXH�OH�E´Q´ILFH�DFFUX�WLU´�GHV�DFWLYLW´V�GH�FRPPHUFLDOLVDWLRQ�

3RXU�OHV�WULPHVWUH�HW�VHPHVWUH�FORV�OH����MXLQ�������OH�E´Q´ILFH�G•H[SORLWDWLRQ�HW�OHV�SURGXLWV�GLYHUV
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/LTXLGLW´�HW�UHVVRXUFHV�HQ�FDSLWDO

)OX[�GH�WU´VRUHULH�OL´V�¼�O•H[SORLWDWLRQ

$X� GHX[LµPH� WULPHVWUH� GH� ������ OHV� IRQGV� SURYHQDQW� GHV� DFWLYLW´V� SRXUVXLYLHV� RQW� DXJPHQW´� GH
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1RWHV�DII´UHQWHV�DX[�´WDWV�ILQDQFLHUV�FRQVROLG´V
�QRQ�Y´ULIL´�

��  3ULQFLSDOHV�FRQYHQWLRQV�FRPSWDEOHV
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��  ,QIRUPDWLRQ�VHFWRULHOOH

7ULPHVWUHV�FORV�OHV����MXLQ���
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��� /D�SHUWH�QHWWH�¼�O•DOL´QDWLRQ�GH�O•HQWUHSULVH�GH�FRPPHUFLDOLVDWLRQ�GX�JD]�FRPSUHQG�OHV�JDLQV�HW�OHV�SHUWHV�HVWLPDWLIV�¼�OD�YHQWH�GH�O•HQWUHSULVH��OHV�U´VXOWDWV
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$XWUHV�LQIRUPDWLRQV�ILQDQFLµUHV�VXU�OHV�DFWLYLW´V�DEDQGRQQ´HV
���MXLQ����� ���G´FHPEUH

�HQ�PLOOLRQV�GH�GROODUV� �QRQ�Y´ULIL´� ����

$FWLI�¼�FRXUW�WHUPH

'´ELWHXUV ����������������� ������������������

*DLQV�QRQ�PDW1 0 TD
0 8LVW1 0 TDQV�VXUV�FRQWUDWQV�GH�FRPPHUFHV�GH�SURGXLWQV�W1 0 TDQHUJW1 0 TDWDTXHUV�Q����H������������ �����H�������������
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/HV�U´VXOWDWV�VHFWRULHOV�GH�OD�6RFL´W´�SRXU�OHV�TXDWUH�WULPHVWUHV�GH�������XQH�IRLV�UHWUDLW´V�SRXU�UHIO´WHU


