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Excluding the planned outage of the Bruce B unit in second quarter 2003, the Bruce B units have
operated at 100 per cent availability during the entire first half of 2003, the best performance in the
plant’s history.  Approximately 38 per cent of the output was sold into Ontario’s wholesale spot
market with the remainder being sold under longer term contracts.
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Credit ratings on TCPL’s senior unsecured debt assigned by Dominion Bond Rating Service
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Northern Development

In June 2003, TCPL reached funding and participation agreements with the Mackenzie Delta gas
producers and the Aboriginal Pipeline Group (APG) for the Mackenzie Gas Pipeline Project. The
Preliminary Information Package for the Mackenzie Gas Project has been submitted to relevant
regulatory authorities and regulatory applications are expected to be filed in 2004.  Under the
agreement, TCPL has agreed to finance the APG for its one-third share of project definition phase
costs which are currently estimated to be $80 million over three years. If the pipeline is approved
and becomes operational, this loan will be repaid from APG's share of pipeline revenues.edproducehave4(s agreed poturrialentreprodal, rm)6eir ownducn ph1(ip cn ph1(10(ar. )-re r. )-tn ph1((ar. )-ps Pipeline )-byine )-flatar. as
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TransCanada welcomes questions from preferred shareholders and potential investors. Please telephone:


