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The impact of the accounting change on the company’s consolidated balance sheet as at December 31, 
2004 is as follows. 

 
(unaudited - millions of dollars) Increase/(Decrease)
Deferred Amounts 
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contracts are shown in the tables below.  In accordance with the company’s accounting policy, each of 
the derivatives in the table below is recorded on the balance sheet at its fair value at March 31, 2005 and 
December 31, 2004. 
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5. Disposition 
 
In March 2005, TCPL sold 3.5 million common units of TC PipeLines, LP (PipeLines LP) for US$37.04 per 
unit, resulting in net proceeds to the company of approximately $151 million and an after-tax gain of 
approximately $48 million. The net gain was recorded in the Gas Transmission segment and the company 


