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Pipelines  
 
The Pipelines business generated net earnings of $147 million and $304 million for the three and six 
months ended June 30, 2006, respectively, compared to $166 million and $375 million for the same 
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GTN’s net earnings for second quarter 2006 decreased $3 million compared to second quarter 2005 which 
included a $2 million positive impact related to amortization of a fair value adjustment to long-term debt 
as a result of the purchase of GTN in late 2004.  GTN's net earnings for the six months ended June 30, 2006 
were $45 million, a $6 million increase over the same period in 2005.  This was primarily due to a $29 
million ($18 million after tax) bankruptcy settlement with Mirant in first quarter 2006.  Lower 
transportation revenues negatively impacted net earnings by approximately $6 million after tax.  In 
addition, the results for the six months ended June 30, 2005 included $6 million of net earnings related to 
amortization of the fair value adjustment to long-term debt.   
 
Operating Statistics                
        Gas       
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TCPL continued to consult with stakeholders along the proposed route of the Keystone pipeline in 
May and June 2006.  Public consultations included a series of open houses related to the proposed 
extension of the Keystone pipeline to Cushing, Oklahoma.  TCPL anticipates holding a binding Open 
Season on the proposed Cushing Extension later this year.  
 
Energy 
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Consolidated Cash Flows 
 
(unaudited) Three months ended June 30  Six months ended June 30 
(millions of dollars) 2006 
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 Pipelines  Energy  Corporate  Total  
Six months ended June 30           
(unaudited – millions of dollars) 2006  








