




FIRST QUARTER REPORT 2008  TCPL [3 
 

 Consolidated Results of Operations 

Reconciliation of Comparable Earnings to Net Income 
Applicable to Common Shares

2008 2007

Pipelines
Comparable earnings 199             155                    
Specific items (net of tax):
  Calpine bankruptcy settlements 152             -                         
  GTN lawsuit settlement 10               -                         
Net income 361               155                      

Energy 
Comparable earnings 149             106                    
Specific items (net of tax):
  Writedown of Broadwater LNG project costs (27)              -                         
  Fair value adjustments of natural ga(t)-10.26 52003 Tw
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TCPL’s net income applicable to common shares 
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Pipelines Results
(unaudited)
(millions of dollars) 2008 2007
 Wholly Owned Pipelines 
   Canadian Mainline 68                57                  
   Alberta System 32                31                  

   ANR (1) 45                  21                    
   GTN  19                11                  
   Foothills 7                  6                    

171              126                
 Other Pipelines 
  Great Lakes (2) 12                  14                    
  PipeLines LP (3) 7                    2                      















 

compared to $29 million in 2007.  
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Liquidity and Capital Resources 

Funds Generated from Operations

(unaudited)
(millions of dollars) 2008 2007
Cash Flows
  Funds generated from operations (1) 917              579
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acquisition, TCPL will own, or have interests in, over 10,200 MW of power generation in Canada and 
the U.S. 

Bruce Power Refurbishment and Restart 

Under the August 29, 2007 amendment to the Bruce A refurbishment agreement between Bruce Power 
and the OPA, the OPA had the option to elect, prior to April 1, 2008, to proceed with a three-unit 
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Consolidated Cash Flows 

(unaudited)
(millions of dollars) 2008 2007

Cash Generated From Operations
Net income 451
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Consolidated Comprehensive Income 
 

(unaudited)
(millions of dollars) 2008 2007
Net Income                451 269
Other Comprehensive Income/(Loss), Net of Income Taxes
  Change in foreign currency translation gains and losses on
     investments in foreign operations (1)                  53                   (37)
  Change in gains and losses on hedges of investments 
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Notes to Consolidated Financial Statements 
(Unaudited) 

 
1. Significant Accounting Policies 
 
The consolidated financial statements of TransCanada PipeLines Limited (TCPL or the Company) have been 
prepared in accordance with Canadian generally accepted accounting principles (GAAP). The accounting 
policies applied are consistent with those outlined in TCPL's annual audited Consolidated Financial 
Statements for the year ended December 31, 2007. These Consolidated Financial Statements reflect all 
normal recurring adjustments that are, in the opinion of management, necessary to present fairly the financial 
position and results of operations for the respective periods. These Consolidated Financial Statements do not 
include all disclosures required in the annual financial statements and should be read in conjunction with the 
2007 audited Consolidated Financial Statements included 
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Derivative Financial Instruments 

Derivatives Hedging Net Investment in Foreign Operations 

Asset/(Liability) 
(unaudited)
(millions of dollars)

Notional or Notional or




