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Non-GAAP Measures 

TCPL uses the measures "comparable earnings", "funds generated from operations"  and "operating 
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Consolidated Results of Operations 

Reconciliation of Comparable Earnings to Net Income 
Applicable to Common Shares

2008 2007 2008 2007

Pipelines
Comparable earnings 158               166                 357                321                   
Specific items (net of tax):
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from natural gas storage fair value changes. Comparable earnings of $196 million for the first six 
months of 2007 excluded the $4 million of favourable income tax adjustments. 

 
Energy Results
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Financing Activities 

In the three and six months ended June 30, 2008, 
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Net Investment in Self-Sustaining Foreign Operations 

Information for the derivatives used to hedge the Company’s net investment in its foreign operations is 
as follows: 

Asset/(Liability) 
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Derivative Financial Instruments Summary  
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2007
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Other Risks 

Additional risks faced by the Company are discussed in the MD&A in TCPL’s 2007 Annual Report. 
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Other Recent Developments  

Pipelines 

Canadian Mainline 
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Alaska Senate vote is a necessary condition for th
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Bécancour Power Plant Temporary Suspension 
 
On July 4, 2008, Hydro-Québec notified the Régie de l’énergie that it will exercise its option to extend 
the temporary suspension of all electricity generation from TCPL’s Bécancour power plant through 
2009. The extension of the temporary suspension, which
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Consolidated Comprehensive Income 
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Notes to Consolidated Financial Statements 
(Unaudited) 

 
1. Significant Accounting Policies 
 
The consolidated financial statements of TransCanada 
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includes an analysis of project structure and governance, resourcing and training, analysis of key GAAP 
differences and a phased approach to assess accounting policies under IFRS.   
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4. Share Capital 
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2007

(all amounts in millions unless otherwise 
indicated)

Fair Values(1)(4)

   Assets $ 55 $ 43 $ 23
   Liabilities $ (44) $ (19) $ (18)

Notional Values(4)

   Volumes(2)

      Purchases 3,774 47 -            
      Sales 4,469 64 -            
   Canadian dollars -           -           615
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7. 




