








FIRST QUARTER REPORT 2009 TCPL [5 
 

Pipelines Results 

(unaudited)   Three months ended March 31     
(millions of dollars)   2009  2008     
        
Canadian Pipelines        
Canadian Mainline   284 290    
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Western and Eastern Canadian Power Comparable EBITDA(1)(2) 

(unaudited)  Three months ended March 31   





FIRST QUARTER REPORT 2009 TCPL [10 
 

Bruce Power Results 

(TCPL’s proportionate share)  
(unaudited) 

Three months ended 
March 31   

(millions of dollars unless otherwise indicated)   2009  2008 
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operational expenses, thereby effectively reducing the Company’s exposure to changes in foreign 
exchange. 

Interest Income and Other was $22 million for first quarter 2009 compared to $11 million for the same 
period in 2008. The increase of $11 million was primarily due to higher gains from changes in the fair 
value of derivatives used to manage the Company’s 
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designated as fair value hedges with a fair value of $8 million and notional amounts of $50 million and US$50 million 
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Consolidated Cash Flows 

(unaudited)  Three months ended March 31     
(millions of dollars)   2009  2008      
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Consolidated Accumulated Other Comprehensive Income 

  Currency    Cash Flow     
(unaudited)  Translation    Hedges and     
(millions of dollars)  Adjustments    Other   Total  
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Consolidated Shareholders’ Equity 

(unaudited)   Three months ended March 31 
(millions of dollars)   2009   2008  
Preferred Shares   389  
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For the years ended December 31, 2008 and 2007, segmented information has been retroactively 
reclassified to reflect all changes. 

For the year ended December 31             
(unaudited)  Pipelines   Energy   Corporate   Total  












