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forward-looking information, whether as a result of new information, future events or otherwise, 
except as required by law.  

Non-GAAP Measures 

TCPL uses the measures "comparable earnings", "earnings before interest, taxes, depreciation and 
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Comparable earnings in second quarter 2009 were $316 
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Net Income for Wholly Owned Canadian Pipelines 

(unaudited)   Three months ended June 30  Six months ended June 30  
(millions of dollars)   2009  2008  2009   2008 
        
Canadian Mainline   67 70 133  
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Operating Statistics 

Six months  
ended June 30 

Canadian 
Mainline(1) 

 Alberta 
System(2)   Foothills   ANR(3)   

GTN 
System(3)  

(unaudited) 2009  2008  2009  2008   2009  2008   
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Energy Results 

(unaudited)   Three months ended June 30 Six months ended June 30 
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Western and Eastern Canadian Power Operating Statistics(1) 
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As at June 30, 2009, Bruce A had incurred $2.9 billion in costs fon1re r9
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due to incremental revenue from the August 2008 acquisition of Ravenswood and the positive impact 
of the stronger U.S. dollar.  

Power Commodity Purchases Resold of $117 million and $272 million for the three and six months 
ended June 30, 2009, respectively, increased from $105 million and $239 million compared to the same 
periods in 2008 primarily due to the impact of the stronger U.S. dollar in 2009. 

Other Revenues and Other Commodity Purchases Resold of $78 million and $56 million, respectively, 
decreased in second quarter 2009 compared to second quarter 2008 as a result of decreased natural gas 
prices, partially offset by an increase in the volume of natural gas sold and purchased, and a stronger 
U.S. dollar.  The decrease in Other Revenues was also partially offset
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Income Taxes were $95 million in second quarter 2009, compared to $122 million for the same period 
in 2008. Income Taxes for the six months ended June 30, 2009 were $209 million compared to $372 
million for the same period in 2008. The decreases were primarily due to reduced earnings, higher 
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Investing Activities  

Acquisitions, net of cash acquired, were $115 
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MD&A, there have been no other material changes to TCPL’s contractual obligations from December 
31, 2008 to June 30, 2009, including payments due for the next five years and thereafter. For further 
information on these contractual obligations, refer to the MD&A in TCPL’s 2008 Annual Report.  
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Derivative Financial Instruments Summary 

Information for the Company’i5DerivativefFinancia 
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Keystone is also currently seeking the necessary regulatory approvals in Canada and the U.S. to 
construct and operate an expansion and extension of the pipeline that will provide additional capacity 
of 500,000 bbl/d from Western Canada to the U.S. Gulf Coast in 2012. This Keystone expansion will 
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In April 2009, TCPL submitted an application to the NEB for approval to construct and operate the 
Groundbirch pipeline, which comprises a 77 km (48 miles) natural gas pipeline and related facilities 
including meter stations and valve sites. The Groundbirch pipeline is an extension of the Alberta 
System which is expected to connect natural gas supply primarily from the Montney shale gas region in 
northeast B.C. to existing infrastructure in northwest Alberta. In June 2009, the NEB announced that it 
will hold a public hearing procestion to theB acation to t Grounoas procehe Alberng 
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an ROE formula tied to 10 year and 30 year Government of Canada bond rates, that has formed the 
basis of determining tolls for pipelines under NE
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Cartier Wind 
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• Third quarter 2008, Energy’s EBIT included contributions from the August 26, 2008 
acquisition of Ravenswood. Net Income Applicable to Common Shares included favourable 
income tax adjustments of $26 million from an internal restructuring and realization of losses. 

• Second quarter 2008, Energy’s EBIT included net 
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Consolidated Cash Flows 

(unaudited)  Three months ended June 30  Six months ended June 30 
(millions of dollars)   2009  2008  2009  2008 
       
Cash Generated From Operations       
Net income   316 323 652 774 
Depreciation and amortization   345 315 691 625 
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Consolidated Balance Sheet 

(unaudited)   June 30,   December 31,  
(millions of dollars)   2009   2008  
     
ASSETS     
Current Assets     
Cash and cash equivalents   2,752 1,300 
Accounts receivable   889 1,280 
Due from TransCanada Corporation   1,858 1,529 
Inventories   488 489 
Other   858 523 
   6,845 5,121 
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Consolidated Comprehensive Income 

(unaudited)   Three months ended June 30  Six months ended June 30  
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Consolidated Accumulated Other Comprehensive Income 

  Currency    Cash Flow     
(unaudited)  Translation    Hedges and     
(millions of dollars)  Adjustments    Other   Total  
       
Balance at December 31, 2008  (379)  (93 ) (472) 
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Consolidated Shareholders’ Equity 

(unaudited)   Six months ended June 30 
(millions of dollars)   2009   2008  
      



SECOND QUARTER REPORT 2009 TCPL [38 
 

   

Notes to Consolidated Financial Statements 
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2009 Accounting Changes 

Rate-Regulated Operations 
Effective January 1, 2009, the temporary exemption was withdrawn from the Canadian Institute of 
Chartered Accountants (CICA) Handbook Section 1100 “Generally Accepted Accounting Principles”, which 
permitted the recognition and measurement of assets and 
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Non-Derivative Financial Instruments Summary 

The carrying and fair values of non-derivative financial instruments were as follows: 
   June 30, 2009  December 31, 2008 
(unaudited) 
(millions of dollars) 

 
 

Carrying
Amount

 
 

Fair 
Value 

 
 

Carrying 
Amount 

 
 

Fair 
Value  
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designated as fair value hedges with a fair value of $8 million and notional amounts of $50 million and US$50 million at 
December 31, 2008. There were no net realized gains or losses on fair value heJ
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11. Related Party Transactions 

In June 2009, the demand revolving credit facility


