
TRANSCANADA PIPELINES LIMITED – SECOND QUARTER 2011 

Quarterly Report to Shareholders  

Management's Discussion and Analysis 

Management's Discussion and Analysis (MD&A) dated July 28, 2011 should be read in conjunction 
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revenues for Northern Border, lower general, administrative and support costs, and incremental 
earnings from the Guadalajara pipeline which was placed in service on June 15, 2011. 

Depreciation 

Natural Gas Pipelines’ depreciation 
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Oil Pipelines Results 

For the period February 1 to June 30 
 

 
 

 
Three months 
ended June 30,  

Five months 
ended June 30,  

(unaudited)(millions of dollars)     
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Energy 

Energy’s Comparable EBIT was $193 million and $447 million for the three and six months ended 
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recognize the overfunded or underfunded status of defined benefit pension and other postretirement 
benefit plans as an asset or liability in its balance sheet and to recognize changes in the funded status 
through Other Comprehensive Income in the year in which the change occurs.   

Debt Issue Costs 
Canadian GAAP requires debt issue costs to be included in long-term debt.  Under U.S. GAAP these 
costs are classified as deferred assets. 

Financial Instruments and Risk Management  

TCPL continues to manage and monitor its exposure to counterparty credit, liquidity and market risk.  

Counterparty Credit and Liquidity Risk 

TCPL’s maximum counterparty credit exposure with respect to financial ied assets.Ech ths balaent 
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2010             
(unaudited) 
(all amounts in millions unless otherwise 
indicated) 

  
 

Power 

   
Natural 

Gas 

   
Foreign 

Exchange 
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Balance Sheet Presentation of Derivative Financial Instruments 
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TCPL continues to advance further pipeline development in British Columbia (B.C.) and Alberta to 
transport new natural gas supplies. The Company has filed several applications with the NEB 
requesting approval of further expansions of the Alberta System to accommodate requests for 
additional natural gas transmission service throughout the northwest portion of the WCSB. As at June 
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Consolidated Income 

(unaudited)   Three months ended June 30 Six months ended June 30 
(millions of dollars)   2011  2010  2011   2010 
        
Revenues   2,143 1,923 4,386  3,878 
        







SECOND QUARTER REPORT 2011 TRANSCANADA PIPELINES LIMITED [37 

Consolidated Balance Sheet 

(unaudited)      
(millions of dollars)   June 30, 2011   December 31, 2010 
     
ASSETS     
Current Assets     
Cash and cash equivalents   455 752 
Accounts receivable  
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Consolidated Equity 

(unaudited)   Six months ended June 30 
(millions of dollars)   2011   2010  
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There were no transfers between Level I and Level II in the three and six months ended June 30, 2011. -
Financial assets and liabilities measured at fair value, including both current and non-current portions, are 
categorized as follows: 
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9. Contingencies 


