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Readers are cautioned against placing undue reliance on forward-looking information, which is given as of 
the date it is expressed in this MD&A or otherwise stated, and not to use future-oriented information or 
financial outlooks for anything other than their intended purpose. TCPL undertakes no obligation to publicly 
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Reconciliation of Non-GAAP Measures  

Nine months ended September 30 
(unaudited)  

Natural Gas 
Pipelines  Oil Pipelines  Energy  Corporate  Total 

(millions of dollars)  2012 2011  2012 2011  2012 2011  2012 2011  2012 2011
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GTN’s Comparable EBITDA in the three and nine months ended September 30, 2012 was US$28 million and 
US$84 million, respectively, compared to US$29 million and US$105 million for the same periods in 2011. 
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Energy 

Energy’s Comparable EBIT was $197 million and $466 million for the three and nine months ended 
September 30, 2012, respectively, compared to $287 million and $720 million, respectively, for the same 
periods in 2011.  

Energy Results 

  Three months ended Nine months ended 
(unaudited) 
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Comparable Interest Income and Other of $22 million and $66 million for the three and nine months ended 
September 30, 2012 increased $26 million and $14 million, respectively, compared to the same periods in 
2011. The increase for the three months ended September 30, 2012 was primarily due to gains in 2012 
compared to losses in 2011 on derivatives used to manage 
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(5) At September 30, 2012, the Condensed Consolidated Balance Sheet included financial liabilities of $967 million (December 31, 2011 – $1.2 
billion) in Accounts Payable and $102 million (December 31, 2011 - $137 million) in Deferred Amounts. 

Derivative Financial Instruments Summary  
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capacity of up to 700,000 barrels per day (bbl/d) with an ultimate capacity of 830,000 bbl/d. TCPL started 
construction in August 2012 and expects to place the Gulf Coast Project in service in late 2013. As of 
September 30, 2012, US$0.9 billion has been invested in the project. Included in the US$2.3 billion cost is 
US$300 million for the 76 km (47 mile) Houston Lateral pipeline that will
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Bécancour  
In June 2012, Hydro-Québec notified TCPL it would exercise its option to extend the agreement to suspend 
all electricity generation from the Bécancour power plant throughout 2013. Under the terms of the 
suspension agreementTw
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related to these post-retirement benefit plans as either regulatory assets or liabilities. The regulatory assets 
or liabilities are amortized on a straight-line basis over the average remaining service life of active 
employees. When the restructuring of a benefit plan gives rise to both a curtailment and a settlement, the 
curtailment is accounted for prior to the settlement.   

The Company has medium-term incentive plans, under which payments are made to eligible employees. The 
expense related to these incentive plans is accounted for on an accrual basis. Under these plans, benefits 
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4. Income Taxes 





THIRD QUARTER REPORT 2012 TRANSCANADA PIPELINES LIMITED [53 

included in Other Current Assets, $96 million (December 31, 2011 - $66 million) was included in Intangibles 
and Other Assets, $6 million (December 31, 2011 - $15 million) was included in Accounts Payable and $18 
million (December 31, 2011 - $41 million) was included in Deferred Amounts for the fair value of forwards 
and swaps used to hedge the Company’s net U.S. d
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(3) At September 30, 2012, the Condensed Consolidated Balance Sheet included financial assets of $908 million (December 31, 2011 – $1.1 
billion) in Accounts Receivable, $39 million (December 31, 2011 









of generation facilities in the market
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10. Related Party Transactions 

The following amounts are included in Due from TransCanada Corporation: 

   2012  2011 
 
(unaudited) 
(millions of Canadian dollars) 


