
three months ended
September 30

nine months ended
September 30

(unaudited - millions of Canadian $) 2015 2014 2015 2014

Revenues        
Natural Gas Pipelines 1,305 1,145 3,896 3,514
Liquids Pipelines 507 387 1,410 1,112
Energy 1,132 919 3,143 2,943
  2,944 2,451 8,449 7,569
Income from Equity Investments 94 159 350 362
Operating and Other Expenses        
Plant operating costs and other 823 674 2,344 2,163
Commodity purchases resold 624 388 1,731 1,422
Property taxes 133 113 390 355
Depreciation and amortization 439 403 1,313 1,195
Gain on sale of assets — — — (108)
  2,019 1,578 5,778 5,027
Financial Charges        
Interest expense 347 312 1,012 903
Interest income and other expense (22) (25) (107) (89)
  325 287 905 814
Income before Income Taxes 694 745 2,116 2,090
Income Tax Expense        
Current 31 22 125 104
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Condensed consolidated statement of comprehensive income
 

 three months endedSeptember 30nine months endedSeptember 30
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 Condensed consolidated statement of cash flows
 

 

three months ended

September 30

nine months ended

September 30(unaudited - millions of Canadian $)

2015 2014 2015

40 wrg BT 530onths ended(unaudonths ended(unaudited - millions of Canadian8 Td (2f E) Tted Unrealizf Elosses/(gains) .1 finanq 2lTf stru (90 wrg BT 530onths ended2015(unaudited - millions of Canadian8 Td (220E) Tted Other wrg BT 530onths ended
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3. Segmented information
 three months ended September 30Natural GasPipelinesLiquidsPipelinesEnergyCorporateTotal(unaudited - millions of Canadian $)2015201420152014201520142015201420152014Revenues1,3051,1455073871,132919——2,9442,451Income from equity investments4135——53124——94159Plant operating costs and other(446)(349)(130)(92)(210)(202)(37)(31)(823)(674)Commodity purchases resold————(624)(388)——(624)(388)Property taxes(88)(81)(22)(14)(674)(31624(31159es)(674
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6. Long-term debt

LONG-TERM DEBT ISSUED

The Company issued long-term debt in the nine months ended September 30, 2015 as follows:
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Derivatives designated as a net investment hedge
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Balance sheet presentation of non-derivative financial instruments
The following table details the fair value of the non-derivative financial instruments, excluding those with carrying 
amounts that approximate fair value, that would be classified in Level II of the fair value hierarchy: 
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2015 derivative instruments summary
The following summary does not include hedges of the Company's net investment in foreign operations.



TRANSCANADA PIPELINES LIMITED [60
THIRD QUARTER REPORT 2015

2014 derivative instruments summary
The following summary does not include hedges of the Company's net investment in foreign operations.

(unaudited - millions of Canadian $, unless noted otherwise)Power

Natural
gas

Foreign

exchange

 InterestDerivative instruments held for trading

1

    Fair values2,3    Assets

$362 $69 $1 $4

Liabilities

($391

)

($103

)

($32

)

($4

)Notional values
3

   D0 g Td (Fair values) Tj ET Q0BT /F1 9
502Tf ET
BT /F1 5.852Tf    2 TI9  rg BT .45 615.-5 Td (($4) Tj ET Q0BT /F1 9
502Tf ET
q  TI   rg BT 378. g 6000 g Td ( ) Tj ET Q0BT /F1 9
502Tf ET
q  TI   rg BT 378. g 6000 g Td ( ) Tj ET Q0BT /F1 9
502Tf 9T
q  TI   rg BT 378. g 6000 g Td ( ) Tj ET Q0BT /F1 9
502Tf( ) Tj TI   rg BT 378. g 6000 g Td ( ) Tj ET Q0BT /F1 9
502Tf0 gTj T72  rg BT Pur109s5.-5 Td (Liabilities) Tj ET Q0BT /F1 9
502Tf E0
q  T72  rg BT 42,09745 628.-5 Td ($362) Tj ET Q0BT /F1 9
502Tf ET
q  T72  rg BT 608. g 615.-5 Td ()) Tj ET Q0BT /F1 9
502Tf E9gTj T72  rg BT —8. g 615.-5 Td ()) Tj ET Q0BT /F1 9
502Tf E9gTj T72  rg BT —8. g 615.-5 Td ()) Tj ET Q0BT /F1 9
502Tf0 gTj T59  rg BT Sal5.-5 Td (Liabilities) Tj ET Q0BT /F1 9
502Tf E0
q  T59  rg BT 35,45.45 628.-5 Td ($362) Tj ET Q0BT /F1 9
502Tf ET
q  T59  rg BT 388. g 615.-5 Td ()) Tj ET Q0BT /F1 9
502Tf E9gTj T59  rg BT —8. g 615.-5 Td ()) Tj ET Q0BT /F1 9
502Tf E9gTj T59  rg BT —8. g 615.-5 Td ()) Tj ET Q0BT /F1 9
502Tf Liabilities))

($4

)

($4 ($4

($4)

$69

))) ))

($4 ($4

)

$69 $69

))Liabilities($4

$69

))LiabilitiesFair values$362    Liabilities($4    Liabilities

$362

))

($4

Liabilities

($4

))) )Liabilities($4    ($4    ))))$362)))))) )

)

    ($4

))))

 ($4)))($4($4))))  
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In the three and nine months ended September 30, 2015, interest income included $6 


