




Condensed consolidated statement of cash flows

 
three months ended
September 30

nine months ended 
September 30

(unaudited - millions of Canadian $) 2021 2020 2021 2020

Cash Generated from Operations     
Net income  818  1,013  888  3,681 
Depreciation and amortization  610  673  1,888  1,938 
Deferred income taxes  (17)  87  (577)  (220) 
Asset impairment charge and other  ɜ  ɜ  2,854  ɜ 
Income from equity investments  (265)  (200)  (681)  (934) 
Distributions received from operating activities of equity investments



Condensed consolidated balance sheet

(unaudited - millions of Canadian $) September 30, 2021 December 31, 2020

ASSETS   
Current Assets   
Cash and cash equivalents  2,861  1,513 
Accounts receivable  2,612  2,183 
Inventories  743  629 
Other current assets  2,510  880 
  8,726  5,205 

Plant, Property and Equipment
net of accumulated depreciation of 
$31,352 and $29,597, respectively  69,284  69,775 







Changes in Accounting Policies for 2021

Income taxes

In December 2019, the FASB issued new guidance that simplified the accounting for income taxes and clarified existing 









4. REVENUES

Disaggregation of Revenues
The following tables summarize total Revenues for the three and nine months ended September 30, 2021 and 2020:



nine months ended September 30, 2021 Canadian 
Natural 
Gas 

Pipelines

U.S. 

U.S. 







7. RELATED PARTY TRANSACTIONS

Related party transactions are conducted in the normal course of business and are measured at the exchange amount, which 

is the amount of consideration established and agreed to by the related parties.

Due to affiliate

TC Energy

TCPL has an unsecured $4.5 billion demand revolving credit facility with TC Energy. Interest on this facility was charged at 

prime rate per annum until November 2019 when TC Energy and TCPL agreed to advance funds on a non-interest bearing 

basis. At September 30, 2021, Due to affiliate on the Companyɟs Condensed consolidated balance sheet included                       

a $3,308 million loan payable to TC Energy (December 31, 2020 ɛ $3,847 million).

Loans Receivable from Affiliate

Sur de Texas

At September 30, 2021 and December 31, 2020, Loan receivable from affiliate on the Company's Condensed consolidated 

balance sheet reflected a MXN$20.9 billion or $1.3 billion loan receivable from the Sur de Texas joint venture which 















Net investment in foreign operations 
The Company hedges a portion of its net investment in foreign operations (on an after-tax basis) with U.S. dollar-denominated 

debt, cross-currency interest rate swaps, foreign exchange forwards and foreign exchange options as appropriate.







at December 31, 2020

Cash Flow 
Hedges

Net
 Investment 
Hedges

Held for
 Trading

Total Fair Value 
of Derivative 
Instruments1(unaudited - millions of Canadian $)

Other current assets 

Commodities2  ɜ  ɜ  13  13 

Foreign exchange  ɜ  47  175  222 

 ɜ  47  188  235 

Other long-term assets

Foreign exchange  ɜ  22  19  41 

 ɜ  22  19  41 

Total Derivative Assets  ɜ  69  207  276 

Accounts payable and other

Commodities2  (8)  ɜ  (32)  (40) 

Foreign exchange  ɜ  (1)  (10)  (11) 

Interest rate3  (21)  ɜ  ɜ  (21) 

 (29)  (1)  (42)  (72) 

Other long-term liabilities

Commodities2  (6)  ɜ  (4)  (10) 

Interest rate3







at December 31, 2020 Gross derivative 









(unaudited - millions of Canadian $) September 30, 2021 December 31, 2020

ASSETS

Current Assets

Cash and cash equivalents  35  254 

Accounts receivable  66  61 

Inventories  28  26 

Other  13  11 



Non-Consolidated VIEs
The Companyɟs non-consolidated VIEs consist of legal entities where the Company is not the primary beneficiary as it does not 


