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4.	REVENUES

Disaggregation of Revenues
The	following	tables	summarize	total	Revenues	for	the	three	months	ended	March	31,	2022	and	2021:

three months ended March 31, 2022 Canadian 
Natural 
Gas 

Pipelines

U.S. 
Natural 
Gas 

Pipelines

Mexico 
Natural 
Gas 

Pipelines
Liquids 
Pipelines

Power and 
Storage Total(unaudited	-	millions	of	Canadian	$)

Revenues	from	contracts	with	customers

Capacity	arrangements	and	transportation  1,067  1,197  145  509  ɜ  2,918 

Power	generation  ɜ  ɜ  ɜ  ɜ  87  87 

Natural	gas	storage	and	other1  21  257  7  1  66  352 

 1,088  1,454  152  J oth pac,088 



Contract	assets	and	long-term	contract	assets	primarily	relate	to	the	Company’s	right	to	revenues	for	services	completed	but	

not	invoiced	at	the	reporting	date	on	long-term	committed	capacity	natural	gas	pipelines	contracts.	The	change	in	contract	

assets	is	primarily	related	to	the	transfer	to	Accounts	receivable	when	these	rights	become	unconditional	and	the	customer	is	







8.	LONG-TERM	DEBT

Capitalized Interest
In	the	three	months	ended	March	31,	2022,	TCPL	capitalized	interest	related	to	capital	projects	of	$2	million																							

(2021	–	$17	million).

Long-Term Debt Issuance
On	April	22,	2022,	ANR	Pipeline	Company	entered	into	a	note	purchase	agreement	which	commits	the	Company's	subsidiary	

to	issue	US$100	million	of	Senior	Unsecured	Notes	due	in	May	2029	bearing	interest	at	a	fixed	rate	of	3.26	per	cent,						

US$300	million	of	Senior	Unsecured	Notes	due	in	May	2032	bearing	interest	at	a	fixed	rate	of	3.43	per	cent,	US$200	million	of	





Details	about	reclassifications	out	of	AOCI	into	the	Condensed	consolidated	statement	of	income	are	as	follows:	





Non-Derivative Financial Instruments

Fair value of non-derivative financial instruments





Balance sheet presentation of derivative instruments

The	balance	sheet	classification	of	the	fair	value	of	derivative	instruments	was	as	follows:









at December 31, 2021 Gross derivative 
instruments 

Amounts available 
for offset1 Net amounts(unaudited	-	millions	of	Canadian	$)

Derivative	instrument	assets 	 	 	

Commodities 	 130	 	 (91)	 	 39	

Foreign	exchange 	 85	 	 (54)	 	 31	

Interest	rate 	 2	 	 (1)	 	 1	

	 217	 	 (146)	 	 71	

Derivative	instrument	liabilities 	 	 	

Commodities 	 (171)	 	 91	 	 (80)	

Foreign	exchange 	 (79)	 	 54	 	 (25)	

Interest	rate 	 (18P ͧ ͧ ͧ (79)	



Fair Value Hierarchy
The	Company’s	financial	assets	and	liabilities	recorded	at	fair	value	have	been	categorized	into	three	categories	based	on	a	

fair	value	hierarchy.





14.	VARIABLE	INTEREST	ENTITIES

Consolidated VIEs
The	Company's	consolidated	VIEs	consist	of	legal	entities	where	the	Company	is	the	primary	beneficiary.	As	the	primary	

beneficiary,	the	Company	has	the	power,	through	voting	or	similar	rights,	to	direct	the	activities	of	the	VIE	that	most	

significantly	impact	economic	performance	including	purchasing	or	selling	significant	assets;	maintenance	and	operations	of	

assets;	incurring	additional	indebtedness;	or	determining	the	strategic	operating	direction	of	the	entity.	In	addition,	the	

Company	has	the	obligation	to	absorb	losses	or	the	right	to	receive	benefits	from	the	consolidated	VIE	that	could	potentially	

be	significant	to	the	VIE.	
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