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2. ACCOUNTING CHANGES

Future Accounting Changes

Leases 

In March 2023, the FASB issued new guidance that clarified the accounting for leasehold improvements associated with 

common control leases. This new guidance is effective January 1, 2024 and can be applied either prospectively or 

retrospectively, with early application permitted. The Company will adopt the guidance on a prospective basis starting   

January 1, 2024.
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Contract Balances



Impairment of Equity Investment in Coastal GasLink LP
With the expectation that additional equity contributions under the subordinated loan agreement will be predominantly 



8. KEYSTONE ENVIRONMENTAL PROVISION

In December 2022, a pipeline rupture occurred in Washington County, Kansas on the Keystone Pipeline System. At     



10. COMMON SHARES

On January 31, 2023, TCPL issued 4.7 million common shares to TC Energy for proceeds of $266 million, resulting in               

978 million shares outstanding at March 31, 2023 (December 31, 2022 ɛ 973 million). 

11. OTHER COMPREHENSIVE INCOME (LOSS) AND ACCUMULATED OTHER 

COMPREHENSIVE INCOME (LOSS) 

Components of other comprehensive income (loss), including the portion attributable to non-controlling interests and related 

tax effects, are as follows: 

three months ended March 31, 2023
Before tax 
amount





13. RISK MANAGEMENT AND FINANCIAL INSTRUMENTS

Risk Management Overview





Available-for-sale assets summary

The following tables summarize additional information about the Company's restricted investments that were classified as 

available-for-sale assets: 









Derivatives in cash flow hedging relationships

The components of OCI (Note 11) related to the change in fair value of derivatives in cash flow hedging relationships before 

tax and including the portion attributable to non-controlling interests were as follows: 

three months ended
March 31





Based on contracts in place and market prices at March 31, 2023, the aggregate fair value of all derivative instruments with 



at December 31, 2022



14. ACQUISITIONS

Texas Wind Farms
On March 15, 2023, TCPL acquired 100 per cent of the Class B Membership Interests in the 155 MW Fluvanna Wind Farm 





16. VARIABLE INTEREST ENTITIES

Consolidated VIEs
A significant portion of the Com¯ h ͧ ͧ ͧ ͧ ͧ ͧ ͧ ͧ ͧ ¯ h  h o l d s  a  1 0 0  p e r  c e n t  v o t i n g  ͧ ͧ ͧ ͧ ͧ ͧ ͧ ͧ ͧ ͧ ͧ ͧ ͧ ͧ ͧ ͧ ͧ ͧ ͧ ͧ ͧ c o n s o l i d a t e d  V I E s  w h o s e  a s s e t s  c a n n o t  b e  u s e d  f o r  p u r p o s e s  o t h e r  t h a n  f o r  t h e  s e t t l e m e n t  o f  t h e  V I E ɟ s  o b l i g a t i o n s ,  o r  a r e  n o t  ͧ ͧ ͧ ͧ ͧ ( u n a u d i t e d  -  m i l l i o n s  o f  C a n a d i a n  $ ) ͧ ͧ e e b e r  3 1 ,  2 0 2 u r r n t  s s e t ͧ ͧ ͧ




	Condensed consolidated statement of income
	Condensed consolidated statement of comprehensive income
	Condensed consolidated statement of cash flows
	Condensed consolidated balance sheet
	Condensed consolidated statement of equity
	Notes to condensed consolidated financial statements
	Note 1 - Basis of Presentation
	Note 2 - Accounting Changes
	Note 3 - Segmented Information
	Note 4 - Revenues
	Note 5 - Coastal GasLink
	Note 6 - Income Taxes
	Note 7 - Related Party Transactions
	Note 8 - Keystone Environmental Provision
	Note 9 - Long-Term Debt
	Note 10 - Common Shares
	Note 11 - Other Comprehensive Income 
	Note 12 - Employee Post-Retirement Benefits
	Note 13 - Risk Management and Financial Instruments
	Note 14 - Acquisitions
	Note 15 - Commitments, Contingencies and Guarantees
	Note 16 - Variable Interest Entities


