




Condensed	consolidated	statement	of	cash	flows









2.	ACCOUNTING	CHANGES















7.	INCOME	TAXES

Effective	Tax	Rates
The	effective	income	tax	rates	were	17	per	cent	and	20	per	cent	for	the	three	months	ended	March	31,	2024	and	2023,	

respectively.	The	decrease	in	the	effective	income	tax	rate	was	primarily	due	to	higher	net	income	attributable	to		 	 	

non-controlling	interests,	the	impact	of	Mexico	foreign	exchange	exposure	and	an	unrealized	non-taxable	capital	loss	from	the	



10.	KEYSTONE	ENVIRONMENTAL	PROVISION





12.	OTHER	COMPREHENSIVE	INCOME	(LOSS)	AND	ACCUMULATED	OTHER	

COMPREHENSIVE	INCOME	(LOSS)	









Available-for-sale	assets	summary

The	following	tables	summarize	additional	information	about	the	Company's	restricted	investments	that	were	classified	as	

available-for-sale	assets:	







Notional	and	maturity	summary

The	maturity	and	notional	amount	or	quantity	outstanding	related	to	the	Company's	derivative	instruments	excluding	hedges	

of	the	net	investment	in	foreign	operations	was	as	follows:	









at	December	31,	2023
Quoted	prices	in	
active	markets	

(Level	I)

Significant	other	
observable	

inputs	(Level	II)1

Significant	
unobservable	

inputs	
(Level	III)1(unaudited	-	millions	of	Canadian	$)



15.	COMMITMENTS,	CONTINGENCIES	AND	GUARANTEES

Commitments
Capital	expenditure	commitments	at	March	31,	2024	have	decreased	by	approximately	$0.3	billion	from	those	reported	at	

December	31,	2023,	reflecting	normal	course	fulfillment	of	construction	contracts.

Contingencies
TCPL	and	its	subsidiaries	are	subject	to	various	legal	proceedings,	arbitrations	and	actions	arising	in	the	normal	course	of	

business.	The	amounts	involved	in	such	proceedings	are	not	reasonably	estimable	as	the	final	outcome	of	such	legal	

proceedings	cannot	be	predicted	with	certainty.	The	Company	assesses	all	legal	matters	on	an	ongoing	basis,	including	those	



2016	Columbia	Pipeline	Acquisition	Lawsuit
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