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No securities regulatory authority has expressed an opinion about these securities and it is an offence to claim otherwise.

This prospectus supplement (the ‘‘Prospectus Supplement’’), together with the accompanying short form base shelf prospectus dated September 21, 2009 to which
it relates, as amended or supplemented (the ‘‘Prospectus’’), and each document incorporated by reference into this Prospectus Supplement and into the Prospectus

such securities. See ‘‘Plan of Distribuence’’.

Informaence has been incorporated by reference in this Prospectus Supplement from documents filed with securities commissnce tor similar authorities in Canada.
 of TransCanada Corporatnce,



(continued from cover)

Price: $25.00 per Series 3 Share to initially yield 4.00% per annum
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Unless otherwise indicated, all financial information included and incorporated by reference in this
Prospectus Supplement and the Prospectus is determined using Canadian generally accepted accounting
principles which are in effect from time to time.

FORWARD-LOOKING INFORMATION

This Prospectus Supplement and the Prospectus and the documents incorporated by reference therein
include ‘‘forward-looking information’’ and ‘‘forward-looking statements’’ within the meaning of securities laws,
including the ‘‘safe harbour’’ provisions of the Securities Act (Ontario) and the Securities Act (Alberta). All
forward-looking information and forward-looking statements are based on the Corporation’s current beliefs as
well as assumptions made by and information currently available to the Corporation and relate to, among other
things, anticipated financial performance, business prospects, strategies, regulatory developments, new services,
market forces, commitments and technological developments. Forward-looking information and
forward-looking statements may be identified by the use of words like ‘‘believes’’, ‘‘intends’’, ‘‘expects’’, ‘‘may’’,
‘‘will’’, ‘‘should’’, or ‘‘anticipates’’, or the negative equivalents of those words or comparable terminology, and by
discussions of strategies that involve risks and uncertainties.



(c) Management Proxy Circulal7ted February 22, 20 0 for the 20 0 annual meeting of shareholders tobe held on April 30, 20 0.Any docugemes of the type referred to above, any m7terial change reports, (excluding confidemeial m7terialchange reports), press releases containing financial inform7tion for financial periods more recementhan the most



TRADING PRICE AND VOLUME





‘‘T-Bill Rate’’ means, for any Quarterly Floating Rate Period, the average yield expressed as an annual rate
on 90 day Government of Canada treasury bills, as reported by the Bank of Canada, for the most recent treasury
bills auction preceding the applicable Floating Rate Calculation Date.



On each Fixed Rate Calculation Date, the Corporation shall determine the Annual Fixed Dividend Rate
for the ensuing Subsequent Fixed Rate Period. Each such determination shall, in the absence of manifest error,
be final and binding upon the Corporation and upon all holders of Series 3 Shares. The Corporation shall, on
each Fixed Rate Calculation Date, give written notice of the Annual Fixed Dividend Rate for the ensuing



If the Corporation gives notice to the holders of the Series 3 Shares of the redemption of all of the Series 3Fix reDividendoRate,ofhFloorang QuarterlyeDividendoRate orof thconversatioeighton oe holders oe Series 3 Shar.Purchase foroCancellorati





Redemption of Series 4 Shares



different class or type of securities. Other than the different dividend rights and redemption rights attached
thereto, the Series 3 Shares and Series 4 Shares are identical in all material respects.

Purchase for Cancellation

Subject to the provisions described under ‘‘Restrictions on Payments and Reductions of Capital’’, the





direction of its CDS Participants. The rules governing CDS provide that it acts as the agent and depository for
the CDS Participants. As a result, CDS Participants must look solely to CDS and persons, other than CDS
Participants, having an interest in the Series 3 Shares or Series 4 Shares must look solely to CDS Participants for
payments made by or on behalf of the Corporation to CDS in respect of the Series 3 Shares or Series 4 Shares.



PLAN OF DISTRIBUTION

Pursuant to an underwriting agreement (the ‘‘Underwriting Agreement’’) dated March 4, 2010 between the
Corporation and the Underwriters, the Corporation has agreed to sell an aggregate of 12,000,000 Series 3 Shares
to the Underwriters, and the Underwriters have severally (and not jointly or jointly and severally) agreed to
purchase from the Corporation, as principal, such Series 3 Shares at a price of $25.00 per Series 3 Share payable
in cash against delivery on the Offering Closing Date. The Underwriting Agreement provides that, in
consnsnation and8l019and8e11ds that,S*atonnec Tw
(withst delivery oe Underwriters, thwis aeri, 2010 bs 3 Sh03le)Tj
d8e11ds that,a feares a0.bleice of $25.00 per Sissuverly orold by Underwriters, th
T*certTw
 w
(iitus, the Undvides that3GS1 gsa0.7leice of $25.00 per Sfd nntl oUnde of $25.00 per sSissuverly orold by Underwriters, th Corartd8l019anlivery oevides that2GS1 gsfd nnreed to sellfeareries 3 by Underwriters, thes a9ggregatehe Csum Thementeverincipal, such Serr Srold on hs p10 bs 3 She)Tj
T*(iitus, thg Closing Date.hat’lfearisreries 3 inst delivery on the Offering10 b23 1 Tf
-15.119e)Tj[(Tnderwriters, thgr027ation 19and8e11ds that,nreops, t)-369.2(ing agreement (that’lOps, tting exercises 3 riesny)]TJbetween the



Pursuant to policy statements of certain securities regulators, the Underwriters may not, throughout the











AUDITORS’ CONSENT



CERTIFICATE OF TRANSCANADA CORPORATION

Dated: March 4, 2010



CERTIFICATE OF THE UNDERWRITERS

Dated: March 4, 2010
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that the information contained in or incorporated by reference in this prospectus or any applicable Prospectus
Supplement is accurate as of any date other than the date on the front of the applicable Prospectus Supplement.

ABOUT THIS PROSPECTUS

In this prospectus and in any Prospectus Supplement, unless otherwise specified or the context otherwise
requires, all dollar amounts are expressed in Canadian dollars. References to ‘‘dollars’’ or ‘‘$’’ are to lawful



The following description of each of the Common Shares, First Preferred Shares, Second Preferred Shares
and Subscription Receipts is a summary of certain of their material attributes and characteristics which does not
purport to be complete. The terms and conditions set forth in this section will apply, as applicable, to each
Common Share, First Preferred Share, Second Preferred Share and Subscription Receipt unless otherwise
specified.



Second Preferred Shares

The rights, privileges, restrictions and conditions attaching to the Second Preferred Shares are substantially
identical to those attaching to the First Preferred Shares, except that the Second Preferred Shares are junior to
the First Preferred Shares with respect to the payment of dividends, repayment of capital and the distribution of
assets of TCC in the event of a liquidation, dissolution or winding up of TCC.

Subscription Receipts

The Subscription Receipts may be offered separately or together with the Common Shares, First Preferred



PLAN OF DISTRIBUTION

The Corporation may sell the Securities: (i) through underwriters purchasing as principals; (ii) directly to



Professional Conduct of Alberta of the Institute of Chartered Accountants of Alberta and the standards of



CERTIFICATE OF TRANSCANADA CORPORATION

Dated: September 21, 2009


