






Unless otherwise indicated, all financial information included and incorporated by reference in this



(c) Management Proxy Circular dated February 22, 2010 for the 2010 annual meeting of shareholders held
on April 30, 2010;

(d) Unaudited interim comparative consolidated financial statements as at March 31, 2010 and for the
three month periods ended March 31, 2010 and March 31, 2009 and the notes thereto;

(e) Management’s discussion and analysis of financial condition and results of operations as at and for the
three month period ended March 31, 2010 (together with the 2009 MD&A, the ‘‘MD&A’’); and

(f) Material change report dated April 21, 2010 relating to the retirement of Harold N. Kvisle as president
and chief executive officer and the appointment of Russell K. Girling as his successor effective





‘ ‘ F l o a t i n g  Q u a r t e r l y  D i v i d e n d  R a t e ’ ’  m e a n s ,  f o r  a n y  Q u a r t e r l y  F l o a t i n g  R a t e  P e r i o d ,  t h e  a n n u a l  r a t e  o f
i n t e r e s t  ( e x p r e s s e d  a s  a  p e r c e n t a g e  r o u n d e d  t o  t h e  n e a r e s t  o n e  h u n d r e d - t h o u s a n d t h  o f  o n e  p e r c e n t  ( w i t h
0 . 0 0 0 0 0 5 %  b e i n g  r o u n d e d  u p ) )  e q u a l  t o  t h e  s u m  o f  t h e  T - B i l l  R a t e  o n  t h e  a p p l i c a b l e  F l o a t i n g  R a t e  C a l c u l a t i o n
D a t e  a n d  1 . 5 4 % .

‘ ‘ F l o a t i n g  R a t e  C a l c u l a t i o n  D a t e ’ ’  m e a n s ,  f o r  a n y  Q u a r t e r l y  F l o a t i n g  R a t e  P e r i o d ,  t h e 3 0 d t h d a y  p e r i r l  t o  t h f







Rights on Liquidation

In the event of the liquidation, dissolution or winding-up of the Corporation or any other distribution of
assets of the Corporation among its shareholders for the purpose of winding up its affairs, the holders of the
Series 5 Shares shall be entitled to receive $25.00 per Series 5 Share plus all accrued and unpaid dividends
thereon before any amount shall be paid or any property or assets of the Corporation shall be distributed to the
holders of the Common Shares or to the holders of any other shares ranking junior to the Series 5 Shares in any
respect. After payment to the holders of the Series 5 Shares of the amount so payable to them, they shall not, as
such, be entitled to share in any further distribution of the property or assets of the Corporation.

Restrictions on Payments and Reductions of Capital

So long as any Series 5 Shares are outstanding, the Corporation shall not:

(a) call for redemption, purchase, reduce or otherwise pay off less than all the Series 5 Shares and all other
preferred shares then outstanding ranking prior to or on a parity with the Series 5 Shares with respect
to payment of dividends,



Series 5 Shares require the Corporation to make the necessary election under Part VI.1 of the Tax Act so that
such corporate holders will not be subject to the tax under Part IV.1 of the Tax Act on dividends received
(or deemed to be received) on the Series 5 Shares. See ‘‘Certain Canadian Federal Income Tax
Considerations — Dividends’’.

Modification

The series provisions attaching to the Series 5 Shares may be amended with the written approval of all the
holders of the Series 5 Shares outstanding or by at least two-thirds of the votes cast at a meeting of the holders
of such shares duly called for that purpose and at which a quorum is present.
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consideration of the services of the Underwriters in connection with the Offering, the Corporation will pay the
Underwriters a fee of $0.25 per Series 5 Share issued and sold by the Corporation to certain institutions, and
$0.75 per Series 5 Share for all other Series 5 Shares issued and sold by the Corporation as part of the Offering,
for an aggregate fee payable by the Corporation of $9,000,000, assuming that no Series 5 Shares are sold to such
institutions. The Underwriters’ fee is payable on the Offering Closing Date.

The Corporation has granted to the Underwriters an option that is exercisable at any time up to 48 hours
prior to the time of closing of the Offering on the Offering Closing Date to purchase up to an additional

feed pensares and










































