








• tax rates;

• planned and unplanned outages and utilization of our pipeline and energy assets;

• integrity and reliability of our assets;

• access to capital markets;

• anticipated construction costs, schedules and completion dates; and

• acquisitions and divestitures.
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If the Corporation gives notice to the holders of the Series 8 Shares of the redemption of all of the Series 8
Shares, the right of a holder of Series 8 Shares to convert such Series 8 Shares shall terminate and the
Corporation shall not be required to give notice to the registered holders of the Series 8 Shares of an Annual
Fixed Dividend Rate, a Floating Quarterly Dividend Rate or the conversion right of holders of Series 8 Shares.

The Series 7 Shares and Series 8 Shares are series of shares in the same class. The conversion right entitles
holders to elect periodically which of the two series they wish to hold and does not entitle holders to receive a
different class or type of securities. Other than the different dividend rights and redemption rights attached





relating thereto; (b) maintaining, supervising or reviewing any records relating to the Series 7 Shares or Series 8
Shares; or (c) any advice or representation made by or with respect to CDS and those contained in this
prospectus supplement and relating to the rules governing CDS or any action to be taken by CDS or at the
direction of its CDS Participants. The rules governing CDS provide that it acts as the agent and depository for
the CDS Participants. As a result, CDS Participants must look solely to CDS and persons, other than CDS
Participants, having an interest in the Series 7 Shares or Series 8 Shares must look solely to CDS Participants for



























costs, access to capital markets, interest and currency exchange rates, technological developments and economic
conditions in North America.

By their nature, forward-looking information and forward-looking statements are subject to various risks
and uncertainties, including those discussed and incorporated by reference in this prospectus and as described
under ‘‘Risk Factors’’ in the Annual Information Form (as defined herein), which could cause TCC’s actual
results and experience to differ materially from the anticipated uus asts, acfaonditis, tedscu. Tom fer mateibed



Any documents of the type referred to above, including all annual information forms, all information
circulars, all annual and interim financial statements and management’s discussion and analysis relating thereto,
all material change reports (excluding confidential material change reports), press releases containing financial
information for financial periods more recent than the most recent annual or interim financial statements, and
any business acquisition reports, as well as all Prospectus Supplements disclosing additional or updated
information subsequently filed by the Corporation with securities regulatory authorities in Canada after the date
of this prospectus and prior to the date on which this prospectus ceases to be effective shall be deemed to be
























