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To the Trustees of the Trust Fund for 
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In preparing the financial statements, management is responsible for assessing the Entity’s 
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In Level I, the fair value of assets and liabilities is determined by reference to quoted prices in active markets for identical 

assets and liabilities that the Trust Fund has the ability to access at the measurement date. 

In Level II, determination of the fair value of assets and liabilities is based on the extrapolation of inputs, other than quoted 


